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FOR IMMEDIATE RELEASE

MGA STRENGTHENED BILATERAL TRADE TIES WITH CHINA
AT 2024 CHINA GOLD CONGRESS AND EXPO IN SHANGHAI

KUALA LUMPUR, 7*" AUGUST 2024 — Dato’ Wira Louis Ng, President of Malaysia Gold Association (MGA),
who is also the Founder and Executive Chairman of Public Gold Group and Honorary Consul of
Kazakhstan in Penang, has recently been invited exclusively by China Gold Association (CGA) to
speak at the prestigious 2024 China Gold Congress and Expo that was held from July 26-28, 2024 in
Shanghai.

Led by President of MGA, Dato’ Wira Louis Ng, MGA has impressed the event organiser with the
largest delegation of 20 entities (of various ethnicities and related industries) in attendance. The
delegation consisting of Vice President of MGA, Datuk Haji Abdul Rasull Bin Abdul Razak, Secretary
of MGA, Dato’ Abdul Wahab Bin Hamid, Treasurer, Dato’ Jeff Kua, committee members as well as
general members, has shown the World of its substantial influence among gold industry players in
Malaysia.

At the official visit, MGA was well-received by leaders from four world-renowned gold organizations
namely Mr. Zhang Yongtao, Party Secretary of the China Gold Association (CGA), Mr. Yu Wenjian,
Chairman of the Shanghai Gold Exchange (SGE), Ms. Ruth Crowell, CEO of London Market Bullion
Association (LBMA), and Mr. Sachin Jain, Regional CEO of World Gold Council (WGC) in India.

During the meeting with Shanghai Gold Exchange (SGE), both MGA and SGE have expressed their
intentions to enhance future exchanges and strengthen cooperation between the Chinese and
ASEAN gold markets. Dato’ Wira Louis Ng highlighted on the strengths of Malaysia being
geographically strategic, diverse in demographics (that drives varied demands), multilingual
capabilities (which aids market expansion), and business-friendly policies (facilitating international
collaborations). These are advantages that makes Malaysia the best gold trading hub, especially for
countries which are freshly entering the Southeast Asian gold market.

LBMA and MGA on the other hand, discussed about the membership requirements, and future
market trends during the meeting. Ms. Ruth Crowell, CEO of LBMA has also expressed willingness to
provide online training to Malaysia’s gold industry players, should the need arise.

On top of that, MGA has also met with Mr. Sachin Jain from World Gold Council (WGC), whereby
WGC explained its objectives to MGA members, while the two parties were discussing about mutual
potentials and future collaboration opportunities between the two organizations.
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According to MGA President, Dato’ Wira Louis Ng, “The delegation’s visit to China Gold Congress
and Expo 2024 under MGA had been exceptionally fruitful. It not only enhanced global visibility of
MGA, but also laid the foundation for future international collaborations for Malaysia’s gold industry
players. The meetings with several prestigious international organizations have further solidified
Malaysia’s position and influence in the Southeast Asian gold market.”

MGA President also stressed that the exchange not only broadened members’ perspectives but will
also help improve the international competitiveness of Malaysian industry players.

Speaking at the 2-day 2024 China Gold Congress and Expo that attracted over 2,000 gold and
jewellery industry professionals, banks, and related institutions worldwide, Dato’ Wira Louis
delivered a talk under the “Belt and Road (BRI)” Gold & Jewellery Cooperation segment, entitled
“Malaysian Gold & Jewellery Market BRI in Malaysia-China Trade Relations.”

In his talk, Dato’ Wira Louis Ng shared insights on Malaysia’s gold and jewellery trends, market size,
consumer behaviours, regulatory framework, as well as highlighted various advantages of Malaysian
market, while enhancing collaborations with China in the gold and jewellery sector, by improving on
infrastructure and trade, reducing logistics costs, and boosting supply chain sufficiency. This has
given global industry players a comprehensive understanding of Malaysia’s gold market trends and
its prospects.

The China Gold Congress and Expo is China’s largest international gold industry event and a
prestigious global gold industry gathering. It aims at facilitating international exchange and
collaboration, providing a platform for industry players to learn from each other and discuss
forward-looking issues in the global gold industry.

Themed ‘Innovation-Driven, Green Development, and Shared Future’ this year, the event focuses on
three sectors, namely gold mining, gold market, and gold consumption. Not only that, issues such as
green mine construction, resource utilization, safety production, intelligent applications, and gold
ESG were also discussed. The aim of this event is to build a green and healthy development path for
the global gold industry and gold market.

Malaysia Gold Association (MGA) on the other hand, had successfully hosted 300 international
delegates at the 2" Edition Malaysia Gold Conference in February earlier this year. Started off as an
annual event, this international gold event will now be hosted bi-annually by MGA, with the 3™
Edition World Gold Conference to be held in the first quarter of 2026.
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Drafted by Brandevo Communications on behalf of Malaysia Gold Association.
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